Amendments to SGX-DC Clearing Rules

Note: Amendments are made in red.

Rule Amendments

Chapter 7 Clearing and Margins

7.22 Margins of Third Parties

7.22.3

Except for trades which reduce a Third Party's maintenance margins requirements, a Clearing
Member shall not accept orders or new trades for clearing from any Third Party (including any
Customer) unless:

7.22.3.2 the Third Party's total net equity complies with the maintenance margins for its
existing open positions;—unsettled-over-the-counterspot-trades and in relation to potential Flat
Rate adjustment applicable to freight forward contracts for tanker voyage routes or additional
margins to be posted pursuant to Rule 7.22.4 are forthcoming within a reasonable period from
the trade date.

For settlement currency denominated in Japanese Yen, "reasonable period” in Rule 7.22.3.1
or 7.22.3.2 means a period which shall not exceed three (3) Trading Days from the trade date
(T+3). For all other settlement currencies it means a period which shall not exceed two (2)
Trading Days from the trade date (T+2).

7.22.3.3 Credits in excess of required initial margins on all open positions—unsettled-over-the-
counter-spet-trades; and in relation to any potential Flat Rate adjustment applicable to freight
forward contracts for tanker voyage routes of a Third Party (including a Customer), may be
utilised by a Clearing Member as initial margins on a new position of the same Third Party
(including a Customer).


http://rulebook.sgx.com/en/display/display.html?rbid=3271&element_id=2470

Chapter 9 Definitions and Interpretation

9.01.1

“initial margin" | means the minimum amount required to be deposited by Third Parties (including
Customers) with a Clearing Member:

a. for each open Contract as prescribed by the Clearing House;

b. for each open contract traded on an exchange other than the Exchange, as
prescribed by the relevant exchange or clearing house; or

C. or-each-pew
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d. in relation to any potential Flat Rate adjustment applicable to freight forward
contracts for tanker voyage routes, as prescribed by the Clearing House.

M

"maintenance |shall:

margin”

a. for the purpose of Rule 7.22, refer to the minimum balance which shall be
maintained in a Third Party's (including a Customer's) account subsequent
to the deposit of the initial margins:

i. for that Third Party's open positions in Contracts as prescribed by the
Clearing House;

ii. for that Third Party's open positions in contracts traded on exchanges
other than the Exchange, as prescribed by the relevant exchanges or
clearing houses; and

iii. for—that—Third—Party's—unsettled—over-the-counter—spot—trades,—as
' 22 AA; [Deleted]

iv. in relation to any potential Flat Rate adjustment applicable to freight
forward contracts for tanker voyage routes, as prescribed by the
Clearing House for that Third Party.

b. for the purpose of the rest of this Rules, mean the minimum balance
prescribed by the Clearing House which shall be maintained in a Clearing
Member's account for that Clearing Member's open position in respect of
each Contract.
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